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On May 16, 1997 The E. W. Scripps Company ("Company") reached 
an agreement to acquire six newspapers, one television station 
and one radio station from Harte-Hanks Communications ("Harte- 
Hanks"). 
 
The transaction will be structured as: 
 
     A tax-free "Morris Trust" transaction with an 
     approximate value between $605 million and $625 million.  In 
     a Morris Trust transaction the Company will issue Class A 
     Common stock to Harte-Hanks shareholders valued at between 
     $425 million and $605 million, depending upon the amount of 
     debt assumed by the Company.  The Company has agreed to 
     assume a maximum of $200 million in debt, in which case the 
     total consideration would be approximately $625 million. 
     The total consideration would be approximately $605 million 
     for an all-stock transaction.   The exact number of shares 
     issued will be determined by the total consideration and the 
     trading price of the Company's shares within a "collar" 
     range of $32.72 and $40. 
 
     Or the Company will pay approximately $775 million in 
     cash to Harte-Hanks if a Morris Trust transaction is not 
     feasible due to the outcome of pending federal legislation. 
 
The companies expect to determine the structure of the 
transaction by December 31, 1997. 
 
The Company's board has authorized the repurchase of up to the 
maximum number of Class A Common shares that could be issued 
in a Morris Trust transaction. The company intends to purchase 
shares in the open market from time to time, depending upon 
market conditions. 
 
The transaction is expected to result in approximately 5 
percent dilution to the company's earnings during the first 
year of ownership. 
 
The Company's board has also granted the Edward W. Scripps 
Trust (the "Trust") an option to buy whatever number of 
shares is required for the Trust to maintain majority 
ownership of the Company's Class A Common Stock.  The 
trustees of the Trust have asked an Ohio probate court for a 
declaratory ruling confirming that the Trust is required to 
hold only a majority of the Common Voting shares of the 
Company and not a majority of the Class A shares.  The 
number of Class A shares issued in a Morris Trust 
transaction would dilute the Trust's ownership of Class A 
shares below 50%.  The Trust's option is exercisable only if 
a Morris Trust transaction is completed, and in that event the 
option expires one year following an adverse ruling by the 
court or six months following completion of the Company's 
stock repurchase program, whichever comes later. 
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