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Item 8.01 Other Events

On January 7, 2021, The E.W. Scripps Company ("Company") issued 6,000 shares of Series A preferred stock, having a face value of $100,000 per
share. The preferred shares are perpetual and will be redeemable at the option of the Company beginning on the fifth anniversary of issuance, and
redeemable at the option of the holders in the event of a Change of Control (as defined in the terms of the preferred shares), in each case at a redemption
price of 105% of the face value, plus accrued and unpaid dividends (whether or not declared). As long as we pay quarterly dividends in cash on the
preferred shares, the dividend rate will be 8% per annum. If dividends on the preferred shares, which compound quarterly, are not paid in full in cash, the
rate will increase to 9% per annum for the remaining period of time that the preferred shares are outstanding.

In February 2024, we notified the preferred shares holder of our intent to not declare the first quarter 2024 dividend. We currently have sufficient
liquidity to pay the scheduled dividends on the preferred shares; however, this action provides us better flexibility for accelerating deleveraging and
maximizing the paydown of our traditional bank debt.
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